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Introduction

In the early days of the 2000 millennia, thousands of 
bankers, brokers and government agents swindled 
billions of dollars by inflating a financial bubble with 
fraudulent mortgages. 

The Great Recession is the grandest deception ever 
perpetrated on the American taxpayer. In 2008, when 
the bubble burst and the mortgage rackets exploded 
into an economic cataclysm, the bankers, bundlers and 
government officials responsible for this multi-trillion-
dollar larceny were never charged with a crime. Instead, 
thousands of minions were sent to prison for mortgage 
fraud to cover-up and redirect the public outrage away 
from the real crooks. 

The story goes like this . . . 
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Once upon a time, there were three in a tub; 

Fannie Mae, a Banker and a Bundler.
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As their popularity grew, the three of them knew

the mortgages they were selling investors were a 
plunder.
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Trillions of dollars gushed into the tub, 

from unsuspecting, credulous fools;
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Fannie told bankers, “don’t worry—to steal 
more money, we must hurry,

so I’ll toss all mortgage qualifying rules.”



6

Sold around the world as “creative finance,”

these esoteric financial instruments became 
popular abroad
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They used terms like CMO, CDO and CDS

. . . they just didn’t call it FRAUD!



8

Soon the borrowers stopped paying their 
mortgage;

and investors realized they were “had,”
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the three cried to Uncle Sam, “We’ve been 
busted on our mortgage scam 

and our investors are hopping mad!”
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Sam said “OK, I’ll pay the bill, 

the taxpayers will give you a hand,
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but be prepared to explain how you planned to 
sustain 

more mortgages than people and land.”
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Angry citizens abound with scurrilous sound, 

Sam needed culprits to cover his tail.
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He announced, “we’ll get the crooks who 
looted your pocketbooks, 

and send them all to jail.”
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Sam created “Operation Stolen Dreams”

to pay police to quickly gather sacrificial 
lambs . . . 
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and smear their names all over the news,

saying “these are the kingpins who ran 
mortgage scams.”
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Enter a most infamous thief named Cuyahoga,

in the greatest of all legal pranks 
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exploited the mortgage dilemma, to further its 
agenda 

by stealing the “restitution” the court ordered 
for the banks! 
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Judge Kang A. Roo said “you nasty criminals, 
you!

You must pay for the debacle sub-prime.
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So, put up the dough or you’re going to go

away for a long, long time.”
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The three in the tub suddenly became the three 
blind mice

who scampered and scrambled without 
opinions,
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They walked away unscathed from their 
mortgage masquerade 

and the Judge threw the book at the minions.
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The End

The Great Recession
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Dedication

For the minions who took the fall for the  
Great Recession.
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S.M.J. Alt has written extensively on the events leading 
to the Great Recession. Her first book Fractals of 
Deception and follow-up Cell Memory, describe in 
detail her criminal investigation for mortgage fraud by a 
tainted task force in Cuyahoga County, Ohio.

Ohio was one of the largest federal grant recipients in 
the United States. They indicted thousands of local 
realtors and investors under the guise of fighting 
mortgage fraud.

The Cuyahoga County Prosecutor is believed to have 
swindled millions of dollars from mortgage fraud 
convictions. In a ruse of “collecting restitution for 
victims,” these officers of the court pocketed the money 
that certain judges ordered for guilty banks without 
Due Process. 

A task force whistleblower, Dawn Pasela, was found 
dead in her apartment at the age of 26, on the eve of her 
court testimony that would have exonerated hundreds 
of felony prosecutions.


